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R . BILL FOR AN ACT TO REPEAL SECTION TWENTY- EIGHT HbNDRED AND TW SLVE -
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~ SCHOOLS AND TEXT-BOOKS. . |

S (es12) OF THE CODE: SECTION ONE (1) OF CHAPTER NINETY-FIVE (95) OF

& '_c;ri BT C R X

10

12
18

."..'14_

L 15

_THE ACTS OF THE TWENTY- SEVENTH. GENLRAL ASSEMBLY AND. OHAPTLRI:__;j;f:f?_'_'-;_j._{;:"_{?g

ONE HUNDRED AND FORTY- TWO (142) OF THE ACTS OF THY W ﬂNTYLEIGHTH[?-f-._".__:?i__i,:_ﬁ-:f_ff_i_ff;

 GENERAL A’SSEMBLY AND TO ENACT A bUBSTITUTE THEHEB‘OR PRUVIDING_:"}. S

FOR THE ISSUANCE OF SCHOOL BONDS.

" B IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: -

Section 1. That seetierl, twentjf-eight huedre’d and twelve (2812) of the code; section one

(1) of chapter ninety—.‘ﬁve (95) of the acts of the Twenty-'eeventh Geee’rel ‘Aéeembly end'chepterf

one hundred and forty- twe L142) of the acts ol the Tweut}r e1ghth Generel Aeeembly be and the_-'--_..

eeme 1S hereby repeeled

_See. 2. Bonvs.—The board of directors of any school corporation may issue bonds in 1te B

neme to pay any judgment against it, or any indebtedness under bonds lawfully 'ieeued and

' redeemable by their terms, to be known as school fuindincr bonds. The board may also ieeue':

bende to. be knewn as school tex fundmg bonds to the extent of any uncelleeted school heuee.'

‘tax duly authorized by the Vetere te be pald out of said tax when eeld tex 1S celleeted All

of S&ld bende to be eutherlzed by resolution of the board. The board may also, when author-

| 1zed by the Votere lssue boads to be known as- Scheel building bonds for the purpeee of provid-

ing funde for the el‘ectlﬁﬂ cempletlon or 1mprevement of eeheel heueee and the purcheee of

mtee therefor, Eeeh ef such cleeeee of bende ehe11 bB Substentmlly in the form provide a fer“-.'_

county bonds, but eub] ect to cheugee that wﬂl cenferm them to the eetmn of the beerd prevld-

ing therefer shall net run mere then ten years, be in- denemmetlene of net more then"'.":

one theueeud nor leee then one hundred dellere ‘and beer a rate ef mterest net exceed -_

1ng SiX per cent per ennum peyeble eeml—ennuehy to be elgned by the president and eeunter-

signed by the eeeretery, and ehell not be dlepesed of fer leee than per velue nor issued fer_ o

ether purpeeee then In thle eeetlen plOVldEd -Th_ey eh_ell be -peyeble, ree-peetwely, -et -_the
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19 be delivrsd o the tresuror thereo,th president tking receipt thereor,and thoreupon tho
20 troasurer shall stand chargod on his official bond with their amount.  He shall sell the bonds
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16 pleasure of such corporation at any time after the oxpiration of five years, but may be sooner -

2L for not less than par value and apply the proceeds thereof in-payment of outstanding indebt-. |
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